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of the other 23 counts against him 
were dismissed. 

Of interest to tax practitioners and 
criminal defense attorneys is that 
Glisan also agreed to forfeit nearly $1 
million in profits from a partnership 
investment related to Enron and to not 
seek a refund of $412,000 in income 
taxes he paid on that profit. see Hays 
“Ex-Treasurer First to Go to Prison in 
Enron Scandal,’ Chicago Sun-Times 
9/11/03, page 49. According to the sto 
ry, Glisan was terminated by Enron in 


2001 internal 


November when an 
probe revealed he gained the $1 mil 
lion from a $5,800 investment in one 
of several complex deals at the heart of 
the Justice Department's case against 
Enron. 

rhe net result of the plea bargain 
appears to be that Glisan reported the 
profits as income but gets no offsetting 
tax deduction on forfeiting the profits, 
resulting in a net out-of-pocket loss of 
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